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SilverYachts attracts new investor, China Zhongwang
German green-tech entrepreneur and investor Guido Alexander Krass and renowned yacht designer Espen Øino have
partnered with Hong Kong-listed aluminium group China Zhongwang, with plans to expand the Perth-based, allaluminium, luxury superyacht builder SilverYachts
Beijing, Hong Kong, Perth, Monaco, 26 October 2017

SilverYachts, the Perth-based builders of ultra-luxury, high-performance, fuel efficient, aluminium superyachts, and
China Zhongwang Holdings Limited (“China Zhongwang”), today announced that founder Guido Krass and yacht
designer Espen Øino have formed a strategic partnership with China Zhongwang, making the latter the new majority
shareholder of SilverYachts.
“The partnership with China Zhongwang marks the start of an exciting new era for SilverYachts,” said Guido Krass.
founder of SilverYachts.
“SilverYachts is dedicated to building all-aluminium superyachts. Having China Zhongwang on board will allow us to
continue to create and build innovative aluminium superyachts for the world market. China Zhongwang’s strong backing
will enable us to accelerate our rate of expansion and broaden our market reach. Going forward, SilverYachts has plans
to expand its team in Australia as well as in China.”
“Our Silver series of yachts are groundbreaking in design and building philosophy, in the way the volumes are
distributed longitudinally rather than vertically, which allows a high length to beam ratio, creating greater efficiencies in
terms of performance. The Silver series of yachts reflect the basic core values of sound engineering principles, where
simplicity prevails over complexity and finds its inspiration in the slender and efficient monohulls, developed before
lightweight materials and high speed high power diesel engines were available. Applying the same basic naval
architectural concept in combination with today’s state of the art, lightweight aluminium construction and modern engine
technologies is the brainchild of Guido Krass and myself. We look forward to designing the next generation of the Silver
series with China Zhongwang, for both the global and the Asian market,” added Espen Øino, internationally renowned
naval architect and yacht designer.
One of the existing strategies of SilverYachts is to establish an additional shipyard in China to build superyachts or
commercial vessels customised for the growing Asian market with the support of China Zhongwang. The Western
Australian-based shipyard will remain a technological frontrunner, with a new series of larger vessels targeting the
upper segment of the international market, such as the 100 metre Silver Global.
SilverYachts was founded by Guido Krass in Perth, Australia in 2005. For the Swiss-based, German entrepreneur
setting up the shipyard required a lot of commitment in terms of capital, time, patience and effort. Where others were

giving up, Guido Krass continued taking risks in order to finance the construction of all the yachts. This determination
bolstered SilverYachts’ brand and showed the world the luxury, high-performance yachts that his Australian team builds.
With the same confidence, China Zhongwang has secured the opportunity to partner with Guido Krass and Espen Øino
to further invest in the company’s technology and leverage its proven track record and industry position.
Australian Managing Director Mr. Dave Woods will continue to lead SilverYachts’ development after the acquisition,
and its day-to-day operations will remain unchanged, while Guido Krass and Espen Oeino remain as involved as they
were before. SilverYachts currently has approximately 150 employees, who are very busy completing the 85-metre
M/Y Silver Loft, the company’s new, fast, world exploring yacht, with the construction of a sister-ship about to commence.
“The staff at SilverYachts are very excited to be part of the next chapter of the company”, says Dave Woods.
“The strategic partnership will have no impact on current staffing levels at SilverYachts, in fact we’re optimistic it will
create more job opportunities. And the more than 250 local Australian suppliers will benefit from SilverYachts’
expansion.”
SilverYachts operates out of purpose built facilities, long-term leased at an industrial marine area in Henderson. The
facilities occupy more than 20,000 square metres, including two major shipbuilding halls, a fit-out hall, workshop spaces
and design offices and there are plans to expand its interior furniture manufacturing facilities.
China Zhongwang Holdings Limited, is the world’s second largest aluminium extrusion company. It is listed on the Hong
Kong Stock Exchange with a market cap of HKD 24.03 billion (EUR 2.62 billion) and annual sales revenue of RMB 16.7
billion (EUR 2.14 billion) and employs over 20,000 employees.
“We are delighted to join hands with SilverYachts to navigate the high-end marine sector at full speed,” Mr. Lu
Changqing, President and Executive Director of China Zhongwang, said. “SilverYachts is one of the pioneers in building
large-sized, all-aluminium ultra-luxury superyachts. It has an international reputation for producing visually striking,
aerodynamic, high-performance, and fuel-efficient luxury superyachts, widely known as the ‘sports cars of the ocean’.
Both companies share the same vision of offering best-in-class products that exceed client expectations. The
acquisition is a significant step for China Zhongwang to become an active player in the high-end marine segment, and
adds considerably to our international expansion.”
The main reason China Zhongwang invested in SilverYachts is because of their aluminium hull design, aluminium
marine expertise and shipbuilding capabilities, which will be beneficial to their aluminum deep processing business.
SilverYachts has a very good track record with high-profile clients and has been financially healthy and debt-free. China
Zhongwang recognised a good opportunity to further enhance its profitability and the potential to develop other
businesses such as commercial vessels, which is in line with their corporate strategy of expanding in all sectors of
transportation.

The transaction was completed this month and announced in a press conference held today in Beijing, China. Details
of the transaction value have remained undisclosed.

About SilverYachts
Based in Perth, Western Australia and founded by Mr. Guido Krass, SilverYachts is one of the world’s leading
superyacht builders and a member of SYBAss (Superyacht Builders Association). SilverYachts works hand-in-hand
with world renowned naval architect and designer Mr. Espen Øino, who is an expert in combining state-of-the-art design
with performance and fuel efficiency. Their high specification superyachts have received worldwide recognition, winning
numerous awards including Boat International World Superyacht Award Winner Displacement Motoryacht, Asia Pacific
Boating Best Worldwide Custom-Built Yacht Award, and Monaco Yacht Show Finest Yacht Award.
SilverYachts has won the Australian Superyacht Industry Awards and Business of the Year Award Winner Superyacht
Industry several times.
For further information on the SilverYachts, please visit http://silveryachts.com/en
About Mr. Guido Alexander Krass
Guido Alexander Krass is founder and chairman of Pari Group, a diversified non-consolidated group of independent
companies active in green-tech, renewables, healthcare and technology, and chairman of the supervisory board of
Centrotec Sustainable AG, a listed company at the Frankfurt stock-exchange, specialising in building efficiency, heating,
air-conditioning and ventilation.
About Espen Øino
Espen Øino, a graduate from University of Strathclyde in Glasgow, Scotland, is the designer and naval architect behind
some of the most recognisable superyachts in the world, and the creative mastermind behind the Silver Series of
SilverYachts. Mr Øino is founder and owner of Espen Øino International which specialises in the design and naval
architecture of yachts and tenders, from concept to development, through to completion. Espen Øino International is
based in Monaco, the capital of the yachting world.
About China Zhongwang Holdings Limited
China Zhongwang is the second largest industrial aluminium extrusion products developer and manufacturer in the
world and the largest in Asia. It has, over the years, been focusing on the light-weight development of transportation,
machinery and equipment and electric power engineering sectors through the provision of quality industrial aluminium
extrusion products. It now has over 90 internationally advanced aluminium extrusion production lines, including 21
production lines of large-scale aluminium extrusion presses of 75MN or above. China Zhongwang’s unique core

competitiveness in the industry lies in its comprehensive strength of four-in-one model, i.e. the integration of smelting
and casting, die design, advanced equipment and R&D capability all under one roof.
In addition, to further leverage its existing strengths in the industry, China Zhongwang is developing the high valueadded aluminium flat rolling project. Upon completion, the project will become the world’s largest top-notch aluminium
flat rolling production base with state-of-the-art equipment. This new business venture will not only enable China
Zhongwang to further capitalise on its leading edge in aluminium alloy smelting and casting and product R&D, but also
achieve synergistic development with its existing aluminium extrusion and deep processing businesses by taking full
advantage of shared resources.
For further information on China Zhongwang, please visit www.zhongwang.com.

MEDIA CONTACTS
For media enquiries, please contact:
SilverYachts
Jona Kan
T:
+61 (0)8 9437 0570
E:
press@silveryachts.com

China Zhongwang/ Cornerstones Communications Limited
Kylie Yeung / Sam Choi / Karen Chu / Sara Qian
T:
+852 2903 9293 / 2903 9289 / 2903 9213 / 2903 9282
E:
zhongwang@cornerstonescom.com

For images related to this press release, please download:
https://www.dropbox.com/sh/edu26841gu4d6xh/AABEJ6BDRJ_IAJMxv-zlKTvCa?dl=0
Public announcement by China Zhongwang:
http://en.zhongwang.com/upload/file/2017/10/25/d4968a2d1c564f02bfffdbf64396ecc8.pdf

